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PRESS RELEASE
OCEANIC ANNOUNCES PROPOSED SHARE CONSOLIDATION

Vancouver, BC - Oceanic Iron Ore Corp. (“Oceanic”, or the “Company”) announces that it intends to
consolidate its outstanding share capital on the basis of 10 pre-consolidation shares for 1 post-
consolidation share.

The consolidation is expected to provide the Company with a more compact and conventional capital
structure in the current market.

The Company currently has 196,618,231 common shares issued and outstanding, and after the
consolidation, the Company will have approximately 19,661,823 common shares issued and
outstanding. The Company does not expect to change its name in conjunction with the consolidation.

The completion of the consolidation remains subject to TSX Venture Exchange approval.
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