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Proterozoic

Hellancourt Formation
{ v . o I Basalts, tuffs, breccias, mudstones and meta-gabbros

Menihek Formation
I Pelitic schists with biotite, muscovite and chlorite

Yvonne Lake e Sl YW R b Sokoman Iron Formation
A I Carbonate and silica-carbonate sequences

Roberts Lake};‘ X e S 2" : - . - RObertS Lake BN Oxide sequence

Wishart Formation
I Ford Lake quartzites

Archean
I Monzonite quartz-monzonite complex
I Granite gneiss basement complex

Payne Bay
Black Payne

Ungava Bay

Esson Range

Morgan Lake eI Morgan Lake

Hopes Advance Bay

Iron Valley

Bay Zones Hopes Advance
F*,“ A

Castlg Moyntaln 55 Oceanic Iron Ore project area

No. 2 Zohe g ’ Gpees i : Oceanic Iron Ore land claims

mapped iron formation units

historic deposit location
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Z£2211] (Castle Mountain) ¥R

Castle Mountain SECTION 30+00
northeast looking SE

HA11-004
P-49
HA11-003 elev.
P-34 (masl.)

HA11-002

23.6%
36.9%
30.6%

36.2%
36.4%

Upper Schist

Carbonate Iron Formation

Sokoman Iron Formation
magnetite iron formation
magnetite-hematite iron formation HISTORIC PIT LIMIT

hematite-magnetite iron formation (1956 EXPLORATION PROGRAM)
hematite iron formation

Silicate Iron Formation - Lower Schist Local shear zone

with cummingtonite & Diamond dfrill hole - in progress or planned
magnetite-hematite mica-schist

Diamond drill hole - historic
Mica-schist

Quartzite Historic pit limit

AlE<R NNER AE

Granite Gneiss Complex
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18954F, GSCKhififiZ 8 (Labrador Trough) #1824 8N X 15,
19514 {EHopes Advanceflii & | 28 —HEH X
1950-1970%F, RHIIRD TESEFE R IR, Bk, AR 4585

en I LR~ F A58 A T KR EE T (Hopes Advance) X3 ITIHRT™ TAE
(1951-1962) , FLIELESIMH 1K FHEERTA8545FL, &i3/N12,935K, JEFE I
FATR AT AT PET L2 58 iR

[ BRERE 47 PR 2w E B RFI X PR (1952-1957) TAEQL$E5,115 K, 97 M4k
1L, PrEAENH ALK

OceanicZkl A 2~ A fEMorganii] (X #E4T 1 #R/17(1955-1957), HIFLE2 M 1K Lk AT
a5 ANaGFL, MGER 3,611k
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A —* \)
EANIc 3 {H7KIH Roberts Lakelil H X - P 5B IR E*
IRON ORE CORP
3 =
it PORE (FM) | OO | g | s | KR | 6
\I (A 7% Fe)
RIRZ (Kayak Bay) (1K) 111.7 35.3% 45 1,880 P.E. Cavanagh | 1970
fMZA XL (Payne Range) (2[X) 22.3 31.0% 26 2,535 P.E. Cavanagh | 1970
B85 (1gloo Lake) (3RX) 101.6 38.0% 11 248 P.E. Cavanagh | 1970
Hump (4RX) 203.2 37.6% 15 452 P.E. Cavanagh | 1970
G i 438.8 36.8% 97 5,115
mfHEE (5X) 203.2 36.0% 0 0 P.E. Cavanagh | 1970
R85 (Yvon Lake) (6RX) 101.6 36.8% 0 0 P.E. Cavanagh | 1970
BEMBEXL 254.0 35.0% 0 0 P.E. Cavanagh | 1970
BEMEEX2 254.0 35.0% 0 0 P.E. Cavanagh | 1970
BHELIRE I 812.8 35.5% 0 0
Roberts Lake £ /X 21 17 1,251.6 35.9% 97 5,115

* TG I s BE YR KAl SO RS IR 1A 6 A I B R P 2 AR A BRAT NI 43-1014" 77 BEURI5 H 45 B Ar A i 2SR 1 580 98 5R i B e b

M. XUy S BPRAE AN “EBHRERT A VEEME” AR AN 43-101251.2 X 13T R 2. R X ) 5 B YR AL S S REOCTH
BRI RURAIAFAEAR S, (HIX L f s SR YAk S BB IR, AR AR 1 A BR A8 L B P81 75 8 AR B R ANIE S AL IR N o XLy sh SR YA
HERAES B — A Tk AN L d il & 0 RN, S WA RAZ MO AT SE I 7 IR g . H AT Bea — N6 %A N EREDATNL 43-
10158 BAR % I R TAE SRATIX 48 7 58 B AL R BEAT A B ar 2K . A (Roberts Lake) [y 52 B 2 A& /£ 19704F AR #E 19504F A K I B4R
g, BERRIE (Morgan Lake) [19)7 s B8 YRk 5 /2 7E 1957 119645 H 1), i (Hopes Advance) )77 58 BRI i 75 /& 7E 1958 4F it H 1 o
f%ﬁ%ﬁiﬁ:ﬁ;&ﬁﬁ@ﬁ*ﬁfé@Eﬁ%?&ﬁﬂﬁ%ﬁizomiloﬁ 29 H 7ESEDAR LHEAZ I “nE KL AL 58 44 &0 I BLIRFVE b X &3 i LR A B R =
FL” NI 43-101F R is
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Nic JERV] Morgan Lakelii H IR E*

WEE (B | AES%Y 4 i Sia \
Fik : : . EEERTL 3 ingEl
B f) fa (R 8 Fe) R
fME X (Payne Range) 72.4 23.9% 29 1,427 G.A. Gross 1964
EEfRitl (Morgan Lake) 437.8 21.8% 16 2,184 AT. Griffis 1957
Bt R 510.2 22.1% 45 3,611
Morgan Lake E7E 757 101.6 22.7% 0 0 A.T. Griffis | 1,957
Morgan Lake £X £ 1f 611.8 22.2% 45 3,611

*IX L8 I S BRI AL R R T A INE R . 164 A MR IE S ARIEIATNI 43-1010" 7= B 5 I0 H 45 55 A v BT Z2 3R 00 5 58 YR A il 5 52
Fruf . XU b IR A AR N CEEIRER T R CIBAERE R IFARTANI 43-101551.2 K 1.3 IR 0 S R IX L b B A B X S
FER TR BHR IO EIEAR R, (HX Sy o Be VR il SR B DR AR, AR AR5 BR A0 E5 FLED IR I 75 22 K & (0 B PR A S AL B0 SR A . ax e
i R EAEE R AEL AN B A B A BRI, TR R Z AN AT S IA T R A R . HRTh s — N a s AR
PEIUATNI 43-101 58 AL B8 [ Bh R A R IX L 7 sh B YR A5 oRBAT T 8535 . DA (Roberts Lake) [ S B IE IR 15 /& 7E 19704 MR 4f%
19504E AR AR AR R 19, BEARSE (Morgan Lake) [1)77 50 R 4R 45 & 7E 195 74F A 19644F (M i 1), EEXHT (Hopes Advance) (1) 58 % E#R
R AE1958CE M 1 . A eI BE [y S B YR AL B — D5 B E M B I E 3545201045210 H 29 H /ESEDAR L #2225 1) “ ins= Kt Ak 7e 4 & N FL it
VEHLIX BN FLERE A0 SR FEAL” NI 43-101F AR 25 .
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$11,000

$10,000 _a

$9,000

$8,000

$7,000

$6,000 -

$5,000

NPV @ 8% (million)

$4,000

$3,000

== Pre-Tax

$2,000 T

After-Tax
$1,000

$0

75 80 85 90 95 100 105 110 115 120 125 130 135
FOB Ungava Bay ($/tonne)

* K . BEEZHRT B R A— WNEAB I Z BN EEE (Ungava Bay ) # X EEALEH T BT AT 1T IHZN| 43-101 BA K E
NTS 24M/08, 24N05 , 2012 #1152 H



2.0
2.0
1.9
1.9
1.8
1.8
1.7
1.7
1.6
1.6

<
2
=
©
X
0
®
&
=

% of base case
[ After-Tax

emm=- |[RR

* KR RACZHT FRL AN A3-101 BARE - MBABI ZEBNEEEH X BHNRGRT AERRESIZHT BTG (NTS
24M/08, 24N05 ) , A : 2012 F11 52 A
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3.5

3.0

2.5

2.0

1.5

c
2
=
pL
X
o]
®
>

o

2

1.0

0.5 -

0.0
CAD/USD
[ After-Tax

e=i== |RR

* KR RABZHT BERL G -N| 43-101 BARIRE - MEBABILZE B NEEEHXFNEGT A FRRESHZHT BT (NTS
24M/08, 24N05 ) , A : 2012 F11 52 A
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* KR 2 : ‘
NTS 24M/08, 24N05 , 2012#511525'

B A

WG T A H T REARXF
BARIR 2014 3| 2016 2025/2026
($000) ($000)

Wil 92,658 61,231
W& 66,203 2,918
AL 29,674 30,355
R HL 481,514 492,643
CRIEA e 56,740 83,787
A e AT )5 325,654 267,401
W R I2 JE Al e it 288,000 84,000
/] 377,892 26,775
P37 B R it 81,591 25,675
718 % 33,583 -
BRI A E 29,575 7,175
WA T+ 2% 11,824 -
RIKPERE 10,469 3,621
157K 4,554 1,574
FER Afa R RV Ab B 23,577 30,122
pliER 2,305 -
i 9,983 -
EAMT X 499,962 249,378
I RN R P 5 55 427,899 241,135
,’a@iﬁﬁﬂi $2,853,657 $1,607,790

- =E- /2 TG AT PNt 43-101

RARRE
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28 A, AR

4R SRR 4ERE
s 2017 - 2024 2025 - 2026 2027 - 2047 | e 5
Al (1077 /BER | (107M/FER | (TBEHI- 20 £y
B E&H) 7KER) Tt/ 4F)
XU
S I $1.57 $1.59 $1.23 $1.27
PR
87 $5.46 $6.30 $7.78 $7.37
el
1817 $20.87 $18.35 $17.45 $18.02
i $2.13 $2.13 $1.45 $1.58
(S/ M= rF)
TR S5
&) $3.33 $2.77 $2.04 $2.27
S Kridapli=¢ i tridas]
(X THk) $1.38 $1.38 $0.85 $0.95
(S/ M7
HELEE A s
(FEHEE) $33.17 $30.93 $29.57 $30.18

* KR HABRRT BERL a— WMEABILZZMEEE (Ungava Bay ) # X EZHZ ST RAIH AT AN 43-101 AR &

NTS 24M/08, 24N05 , 2012 #F11 52 A

46



L

IRON

EH NEE A

EANIC
ORE CORP
XV BABZT EERA (FS$)
A FEAE R 2018~2024 2025~2026 2027~2048 S JE BA A
[ 1,000/ /4 1,000/ /4E 2,0000; /4E
=yl HEKH KIIKHE KAARE
1278 Bl A
AN $126,113 $32,285 $424,882 $583,280
WAl $977,857 $184,539 $3,641,264 $4,803,661
HIERIE $103,948 $26,611 $543 593 $674,152
Tift BB A Joi A7) $222,816 $57,041 $1,165,205 $1,445,062
TN — Bunker C $173,080 $59,078 $1,206,816 $1,438,974
TR — S $6,188 $2,112 $43,143 $51,442
R b — k) $621 $159 $2,634 $3,415
R b — HoAth $20,074 $5,139 $103,243 $128,457
g i $1,630,698 $366,964 $7,130,780 $9,128,443
FEH BALRLAS (/M) $20.87 $18.35 $17.45 $18.02
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