
 

  

 

 

 

June 8, 2026 

PRESS RELEASE 

OCEANIC ANNOUNCES ENGAGEMENT OF ALEX MOTHERWELL TO PROVIDE 
CAPITAL MARKETS AND INVESTOR RELATIONS SERVICES 

 

Vancouver, BC - Oceanic Iron Ore Corp. (TSXV - FEO) (“Oceanic”, or the “Company”) is pleased to announce 
that it has signed an agreement (the “Agreement”) to retain Alex Motherwell to provide insƟtuƟonal and 
strategic investor stewardship, markeƟng, and capital markets management services to the Company, 
dated and effecƟve today, in accordance with the policies and guidelines of the TSX Venture Exchange and 
other applicable legislaƟon. This arrangement will complement services and markeƟng efforts provided 
by management, and the investor outreach and engagement services provided by Constanta Capital Corp. 
and Rose & Co. 

Alex Motherwell is a capital markets professional with over 15 years of experience in investment banking, 
equity research, and insƟtuƟonal sales. Most recently, he served as Director, InsƟtuƟonal Equity Sales at 
SƟfel Canada. Prior experience includes senior roles at Canaccord Genuity in New York, Dundee SecuriƟes, 
RBC, and Macquarie, advising global buy-side insƟtuƟons including asset managers, hedge funds, family 
offices, and pensions. Mr. Motherwell has played a key role across mulƟple M&A and capital markets 
transacƟons. His experƟse encompasses cross-border capital raising, financial and quanƟtaƟve modeling, 
equity and debt financings, and insƟtuƟonal relaƟonship management. Mr. Motherwell holds an Honours 
Business AdministraƟon degree from the Ivey Business School at Western University.  

Under the terms of the Agreement, Mr. Motherwell will receive an hourly fee of C$200, payable from the 
Company’s cash on hand. The agreement has an indefinite term, but may be terminated by either party 
with 30 days’ noƟce. Alex Motherwell is at arm’s length to the Company and currently owns 5,000 common 
shares.  

OpƟon Grant 

The Company has granted 100,000 stock opƟons to Mr. Motherwell (the “Op ons”), pursuant to the 
Company’s Stock OpƟon Plan. The OpƟons are exercisable at a price of $0.76 per share (based on the 
closing price on June 5, 2026) for a period of 5 years from the date of grant. 

OCEANIC IRON ORE CORP. (www.oceanicironore.com) 

On behalf of the Board of Directors 
"Chris Batalha" 
 
CEO and Director 
 
For further information: Chris Batalha, CEO and Director, +1 (604) 566-9080. 



 

 

 
 About Oceanic: 

Oceanic is focused on the development of its 100% owned Hopes Advance, Morgan Lake and Roberts Lake 
iron ore development projects located on the coast in the Labrador Trough in Québec, Canada.   Oceanic’s 
flagship Hopes Advance Project has a NI 43-101 measured and indicated mineral resource of 
approximately 1.36 bn tonnes and enjoys the disƟnct advantage of being located at Ɵdewater and not 
being reliant on third parƟes for key infrastructure such as port, power and especially bulk transportaƟon 
to port (negaƟng the need for any rail infrastructure).  

In December 2019, the Company published the results of a preliminary economic assessment completed 
in respect of the flagship Hopes Advance project outlining a base case pre-tax NPV8 of USD$2.4 bn (post-
tax NPV8 of USD $1.4 bn) over a 28 year mine life, and a life of mine operaƟng cost of approximately USD 
$30/tonne, producing a blast furnace concentrate product grading at 66.5%Fe with approximately 4.5% 
Silica.   

More recently, the Company has completed preliminary metallurgical testwork that indicates the potenƟal 
to produce a high-grade, direct reducƟon Iron product, based on laboratory-scale flotaƟon tesƟng which 
may be achievable with modest modificaƟons to the exisƟng flowsheet, thereby providing versaƟlity in 
product choice and contribuƟng to the global green-steel movement.  Further informaƟon in respect of 
the Morgan Lake and Roberts Lake projects, both of which have been explored historically and which have 
defined historical resources, is also available on the Company's website. 

Forward Looking Statements: 

This news release includes certain "Forward-Looking Statements” as that term is used in applicable 
securiƟes law. All statements included herein, other than statements of historical fact, including, without 
limitaƟon, statements regarding the Study, the assumpƟons and pricing contained in the Study, the 
economic analysis contained in the Study, the results of the Study, the technical report for the Study, the 
development of the Project, securing a partner for the Project, securing addiƟonal financing for the Project, 
the mineral resources at the Project, and future plans and objecƟves of Oceanic are forward-looking 
statements that involve various risks and uncertainƟes.  In certain cases, forward-looking statements can 
be idenƟfied by the use of words such as "plans", "expects" or "does not expect", "scheduled", “objecƟve”, 
"believes", “assumes”, “likely”, or variaƟons of such words and phrases or statements that certain acƟons, 
events or results “potenƟally”, "may", "could", "would", “should”, "might" or "will" be taken, occur or be 
achieved. There can be no assurance that such statements will prove to be accurate, and actual results 
could differ materially from those expressed or implied by such statements.  Forward-looking statements 
are based on certain assumpƟons that management believes are reasonable at the Ɵme they are made.  
In making the forward-looking statements in this presentaƟon, the Company has applied several material 
assumpƟons, including, but not limited to, the assumpƟon that: (1) there being no significant disrupƟons 
affecƟng operaƟons, whether due to labour/supply disrupƟons, damage to equipment or otherwise; (2) 
permiƫng, development, expansion and power supply proceeding on a basis consistent with the 
Company's current expectaƟons; (3) certain price assumpƟons for iron ore; (4) prices for availability of 
natural gas, fuel oil, electricity, parts and equipment and other key supplies remaining consistent with 
current levels; (5) the accuracy of current mineral resource esƟmates on the Company's property; and (6) 
labour and material costs increasing on a basis consistent with the Company's current expectaƟons. 
Important factors that could cause actual results to differ materially from the Company's expectaƟons are 



 

 

disclosed under the heading "Risks and UncertainƟes " in the Company’s most recently filed MD&A (a copy 
of which is publicly available on SEDAR+ at www.sedarplus.ca under the Company's profile) and elsewhere 
in documents filed from Ɵme to Ɵme, including MD&A, with the TSX Venture Exchange and other 
regulatory authoriƟes. Such factors include, among others, risks related to the ability of the Company to 
obtain necessary financing and adequate insurance; the ability of the Company to secure a partner for the 
Project; the economy generally; fluctuaƟons in the currency markets; fluctuaƟons in the spot and forward 
price of iron ore or certain other commodiƟes (e.g., diesel fuel and electricity); changes in interest rates; 
disrupƟon to the credit markets and delays in obtaining financing; the possibility of cost overruns or 
unanƟcipated expenses; employee relaƟons. Accordingly, readers are advised not to place undue reliance 
on Forward-Looking Statements.  Except as required under applicable securiƟes legislaƟon, the Company 
undertakes no obligaƟon to publicly update or revise Forward-Looking Statements, whether as a result of 
new informaƟon, future events or otherwise.  

Neither the TSX Venture Exchange nor its RegulaƟon Services Provider (as that term is defined in the 
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.   

 

 

 


